2023 Physician Fee Schedule Changes
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The Centers for Medicare & Medicaid Services (CMS) released their Final Rule for the 2023 Physician Fee Schedule
(PFS) in the Federal Register on November 18, 2022, and an updated 2023 Medicare conversion factor on January 5,
2023. The final rule includes revised evaluation and management (E&M) coding guidelines that are intended to reduce

administrative burden, primarily in inpatient settings and skilled nursing facilities. These changes will further impact
E&M CPT code documentation requirements, wRVU values, and resulting wRVU production levels for physicians and
advanced practice providers (APPs) providing these services in inpatient and skilled nursing facility settings.
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» The 2023 Final Rule will increase
reported wRVUs for specialties providing
inpatient and skilled nursing care

- The Medicare conversion factor
decreases will reduce Medicare
reimbursement for other specialties

- Reimbursement and wRVU values have
increased for immunization
administration, impacting pediatric
physicians and APPs due to the high
volume of immunizations they administer

* CMS has delayed the implementation of
the changes related to Split/Shared
Visits until January 1, 2024
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